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Today Economic output Hormel Foods earnings
A second read- The second or “preliminary” reading on the total The maker of Spam, canned chili
ing on gross of all the goods and services produced in the and Jennie-O turkey products re-

domestic product
is expected to
show the econo-
my contracted
more than previ-
ously estimated in
the third quarter.
Consumer confi-
dence is also
likely to slip from
its record low,
while a food mak-
er reports results.

downturn, many
experts agree
the economy is
in a recession.

U.S. is expected to be revised downward from
the first -0.3 percent estimate. It would still be
the economy’s poorest performance since the
third quarter of 2001, which was during a reces-
sion. While the National Bureau of Economic
Research hasn’t
yet assigned 5
that designation 4
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cently reduced its fiscal 2008 profit
outlook, citing global economic

weakness and higher costs. Ste-
phens Inc. analyst Farha Aslam
rates the packaged food maker
“equal weight,” saying it’s too early
to buy even though the shares are
priced low.
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Glum consumers

In October, consumer confidence hit the lowest level
since the Conference Board began keeping records in
1967. About a year ago, the index stood at 95.2. Surging
layoffs, falling home prices and investment losses are
weighing on consumers, who are cutting spending as a
result. Credit Suisse
economists think the

. Consumer Confidence index
November reading could

come in at 35, lower e
than the average ana- 60
lyst estimate, due to a 50 est.
“horrific” October jobs 40 37.9
report that showed the 30
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unemployment rate spik-
ing to 6.5 percent.
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