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A look at Midwestern
manufacturing

The Chicago Purchasing Manag-
ers’ index will give an assessment
of how manufacturing did in the
Midwest during September. Econo-
mists and investors view the Chi-
cago PMI as an indicator of what
the national report on manufactur-
ing from the Institute for Supply
Management will say. That report
comes out Monday. The forecast is
for a slight dip in the Chicago
index, to 55.9 from 56.5 in August.

Another reading on consumers

The Thomson-Reuters/University
of Michigan consumer sentiment
index is being released three days
after the Conference Board
reported another drop in consumer
confidence during September. So
investors’ expectations are low for
today’s report. Economists expect
it to be unchanged from the last
reading of 57.8. Consumers were
watching stocks plunge during
August and September. That has
made many of them uneasy about
the future.
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Stocks mostly rose after applications for unemployment benefits fell to
a five-month low and Germany voted to expand the powers of Eu-
rope's bailout fund. Banks, which would have the most to lose if Eu-
rope's debt crisis gets worse, rose more than the rest of the market.
JPMorgan Chase & Co. rose 3 percent and U.S. Bancorp rose 3.7 per-
cent. The government also raised its estimate of economic growth in
the April-dune period. The Commerce Department said the economy

grew at a 1.3 percent annual rate in
previous estimate of 1 percent. The

the second quarter, up from its
Dow rose 1.3 percent. The S&P

500 index rose 0.8 percent. The Nasdaq fell 0.4 percent.
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Close: $5.31 ¥-0.84 or -13.7%
The chip maker cut its revenue and
profit outlook for the third quarter
due to manufacturing problems at a
German factory.
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Close:$5.77 A0.22 or 4.0%

The cellphone maker said it would
cut 3,500 jobs and close a Roma-
nian factory by 2012 in order to
save costs and restructure.
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It's all about Europe

2011 isn’t turning out the way Bob Doll expected. The chief stock
strategist at asset manager BlackRock started the year predicting the stock
market would have a double-digit return for the third year in a row. But
those predictions were squashed by fears of a financial crisis in Europe, the
earthquake in Japan and the debt ceiling showdown in Congress. As of
Thursday, the Standard and Poor’s 500 index was down 7.7 percent for the
year. Doll talked recently with The Associated Press about the market.

BLACKROCK
CHIEF EQUITY
STRATEGIST

BOB DOLL

What will it take for the stock
market to end the year with a
gain?

| wish | knew the answer. Right
now, it’s all about Europe.
Everything else is a sideshow. The
answers (for Europe’s debt
problems) are going to depend on
policy makers. If there’s a smooth
ending, we avoid a recession. If
it’s bumpier, then it throws us back
into one.

Do you think that a recession is
likely?

As a betting man — which | am
— | think chances are that we'll
muddle through and continue to
grow slowly. If we do have a
recession it would be mild. The

economy and stock market to
improve?

We’ll have to have a major
increase in (investors’)
confidence, and that will only
come if we have some long-term
policies that will put in place (new
infrastructure like roads and
factories) and incentives to hire
workers.

Do you think President Obama
and the Republican-
controlled House of Represen-
tatives can accomplish that?

In terms of next year’s election,
it would be great to see somebody
run for president, or the incum-
bent, come up with a clear plan
and get a significant mandate. But

Close:$14.43 A0.51 or 3.7%

The Columbus, Ohio-based metal
manufacturer said that its first-quar-
ter net income rose 15 percent
thanks to lower expenses.
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Harleysville Group HGIC

Close: $58.96 A 27.44 or 87.1%
Nationwide Mutual Insurance said it
would acquire the insurer for $1.63
billion in cash to expand its pres-
ence on the East Coast.
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Umpqua Holdings

Close: $8.90 A0.79 or 9.7%

The bank holding company, which
owns Umpqua Bank and Umpqua
Investments, said it would buy back
$15 million of its shares.

UMPQ

Close:$13.73 A0.22 or 1.6%
The tax preparer said it would end
its EXPRESSTAX brand, which
helped people file their taxes early
and get refunds quickly.
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Insituform INSU

Close:$13.36 A0.14 or 1.1%

The pipeline repair company cut its
2011 earnings expectations and
said it has started a restructuring
program to reduce costs.
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NuVasive NUVA

Close: $18.28 ¥-1.59 or -8.0%
The medical device company said it
would buy intra-operative monitor-
ing provider Impulse Monitoring for
$80 million.
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